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The Alpha Dow
VS.
The Dow Jones Industrials

Cumulative Returns

NOMINAL RETURNS WITH DIVIDENDS

Cumulative Returns
for 10 Years Ended December 31, 2010
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Real Return

INFLATION-ADJUSTED RETURNS WITH DIVIDENDS

Cumulative Returns
for 10 Years Ended December 31, 2010
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Alpha Dow = Dow Jones Industrials with dividends held November 1 — April 30
Barclays Capital Intermediate Treasury Index held May 1 — October 31




